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Gulf Horizons Condo Association 
Capital Reserve Schedule
16RS-0011

Year Project Completed 1972 (44 years)
Building Types Condo
Number of Residential Buildings 1

clubroom
Number of Living Units 49

Starting Reserve Balance $561,317
Annual Reserve Amount $42,903
Second Annual Reserve Amount $0
Total Expenditures $4,502,980
Total Contributions $4,045,434 . 103,264.38             
Ending Balance $61,564

Common Elements
Reserve Component Quantity 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

Roofing Roofing low slope 3,424 149,799.77$     1,447.72$         122,136.47
Roofing pitched 6,518 76,519.51
A/C Stands (Filter Dryers) 1 17,750.00 26,188.61

Winddows & Doors
Windows & Sliding Glass Doors 368,811.38 52,256.18
End Unit:  Kitchen Windows 20
Sliding Glass Doors (Middle Unit) 24
Storefront at Bedroom (End Unit) 20
End Unit Living Area 20
General Conditions
Mobilization
Permit Fees 8,363.27
Concrete 3,164.83
Service Doors (Corroded) 18 2,561.64
Service Doors 22 64,615.48
Reimbursements 39,480.10
Club Room Sliding Glass Doors 2 12,467.00
Engineering Fees 23,448.37 8,820.82
Firewall Repair 43,943.66

Fall Protection Railings 1,404 103,777.22
Screen Enclosures 1,150 122,036.76

Parking Carports 8,600 4,400.00 436,446.89 29,226.12
Paving, Asphalt Overlay 2,284 46,622.53
Paving, Pavers 4,500

Waterproofing Walkway Waterproofing 7,560 77,222.36
West Lanai Waterproofing 9,720 8,240.00 22,780.00 99,285.90
KEG Engineering 2,720.20
Club room, Refurbish 1 6,523.87 8,767.53

Fire Protection Fire Alarm Control Panel 1 2,874.80 10,134.16
Fire Pump 1 2,217.20 28,720.72 25,469.19 pipe under asphalt
A/C Unit 1 6,955.64 9,347.80

Electric
Electric, Lighting East Walkway and 
Stairwells) 1 10,000.00 6,611.39
Electrical System 1 101,494.45
Security 1 4,501.47

Plumbing Plumbing 1 23,000.00
Plumbing, Booster Pump 2 7,986.00 11,406.09

Laundry Plumbing, Water Heaters 5 6,719.58
Laundry, Washers and Dryers 10 17,804.80 24,965.07

Pool Pool, Recoating 1 14,440.00 18,534.89
Pool, Heaters 2 1,500.00 5,117.00 4,764.00 20,268.32 27,238.93
Furniture 8,566.07

Painting Painting 69,280 ? 94,630.16 127,175.02
Soffitt Repairs 14,408.24 63,191.75

Elevators Elevators 2 238,340.63
Beg Bal 561,317.00$     519,109.84$     227,432.46$      114,992.95$      171,648.20$        150,297.37$           103,185.62 100,000.00 146,080.00 161,757.52 196,812.18 132,395.38 178,475.38 194,614.40 121,938.83 168,018.83 204,751.02 250,831.02 390,677.10 141,669.28 301,481.75

Expenditure 268,495.60 426,439.48       181,649.57 441,210.89 52,200.43            96,191.75 325,117.01 0.00 30,402.48 11,025.33 110,496.80 0.00 29,940.98 216,755.58 0.00 9,347.80 0.00 53,233.92 442,087.82 8,767.53 224,844.59
225,183.00 133,403.00       46,080.00 46,080.00 28,440.00            36,080.00 46,080.00 46,080.00 46,080.00 46,080.00 46,080.00 46,080.00 46,080.00 144,080.00 46,080.00 46,080.00 46,080.00 193,080.00 193,080.00 168,580.00 168,580.00

367,500.00 275,851.39
20,818.50 35,402.50

46,129.00 13,000.00
Interest (net) 1,105.90 1,359.10           2,311.56 2,754.64 2,409.60              

Balance 519,109.84$     227,432.46$     114,992.95$      171,648.20$      150,297.37$        103,185.62$           100,000.00 146,080.00 161,757.52 196,812.18 132,395.38 178,475.38 194,614.40 121,938.83 168,018.83 204,751.02 250,831.02 390,677.10 141,669.28 301,481.75 245,217.15
Special Assessments 3,720 1,500 7,500.00            6,635.04 2,000.00 3,000.00 3,000.00 2,500.00 2,500.00        
*Estimates provided by Karins Engineering, 2016.

13,791.70 39,388.17 325,117.01
pool service doors 49.00

Laundry 17,000.00 20,000.00 18,576.36 6,635.04
Res. Ass 42,903.00 Replace 
Spec Ass 73,500.00 pipe under

133,403.00 asphalt

Insurance Proceeds

Yearly Reserve Assessment
Special Assessment

Transfer of Operating Surplus

Includes $100,000
transfer from 
Operating.
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B C
Gulf Horizons Condo Association 
Capital Reserve Schedule
16RS-0011

Year Project Completed 1972 (44 years)
Building Types Condo
Number of Residential Buildings 1

clubroom
Number of Living Units 49

Starting Reserve Balance $561,317
Annual Reserve Amount $42,903
Second Annual Reserve Amount $0
Total Expenditures $4,502,980
Total Contributions $4,045,434
Ending Balance $61,564

Common Elements
Reserve Component Quantity
Roofing low slope 3,424
Roofing pitched 6,518
A/C Stands (Filter Dryers) 1

Windows & Sliding Glass Doors
End Unit:  Kitchen Windows 20
Sliding Glass Doors (Middle Unit) 24
Storefront at Bedroom (End Unit) 20
End Unit Living Area 20
General Conditions
Mobilization
Permit Fees
Concrete
Service Doors (Corroded) 18
Service Doors 22
Reimbursements
Club Room Sliding Glass Doors 2
Engineering Fees
Firewall Repair
Railings 1,404
Screen Enclosures 1,150
Carports 8,600
Paving, Asphalt Overlay 2,284
Paving, Pavers 4,500
Walkway Waterproofing 7,560
West Lanai Waterproofing 9,720
KEG Engineering
Club room, Refurbish 1
Fire Alarm Control Panel 1
Fire Pump 1
A/C Unit 1
Electric, Lighting East Walkway and 
Stairwells) 1
Electrical System 1
Security 1
Plumbing 1
Plumbing, Booster Pump 2
Plumbing, Water Heaters 5
Laundry, Washers and Dryers 10
Pool, Recoating 1
Pool, Heaters 2
Furniture
Painting 69,280
Soffitt Repairs
Elevators 2

Beg Bal
Expenditure

Interest (net)
Balance

Karins Engineering, 2016.

Insurance Proceeds

Yearly Reserve Assessment
Special Assessment

Transfer of Operating Surplus

AG AH AI AJ AK AL AM AN AO AP

2037 2038 2039 2040 2041 2042 2043 2044 2045 2046

1,000,000.00
0.00
0.00
0.00

71,049.11

40,778.01

187,433.21
220,412.00

11,782.83
15,788.69

12,562.67

7,013.14

10,468.89
33,550.97

24,909.34
36,606.84

170,912.59

245,217.15 413,797.15 557,467.81 434,746.44 596,313.30 521,449.74 690,029.74 858,609.74 990,582.90 1,147,380.07
0.00 24,909.34 291,301.37 7,013.14 243,443.56 0.00 0.00 36,606.84 11,782.83 1,228,211.22

168,580.00 168,580.00 168,580.00 168,580.00 168,580.00 168,580.00 168,580.00 168,580.00 168,580.00 266,580.00

413,797.15 557,467.81 434,746.44 596,313.30 521,449.74 690,029.74 858,609.74 990,582.90 1,147,380.07 185,748.85
2,500.00        2,500.00         2,500.00         2,500.00           2,500.00         2,500.00           2,500.00          2,500.00         2,500.00          4,500.00          

5,440.41          
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